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Voice of Editor

03 Three Squirrels Officially Announces Business Partners
— Love Snacks, Discounts and Nutritious Foods

06 Soul Station of Editorial Department

Experience the life

08 How to Provide Emotional Value?

Hot Spots

14 Bulk snack retailers are engaged in a "scorched earth battle,"
placing franchisees in a precarious position between survival

and failure.
16 Notification of the 18th Food Exhibition for China Nuts and
Dried Fruits & Fair for Purchase and Supply in 2025

Industrial Economy

24 The Official Opening of the LYFEN Warehouse Membership
Store: Will It Spark a New Revolution in China's Snack
Industry?

Expert Perspective

26 Analysis and Forecast Report on Chinese Walnut Raw
Materials and Products for 2023-2024

31 Vietnam Cashew Kernel Export

39 Insights into Consumer Trends for Nut and Dried Fruit Products

Industrial Chain

Market 46 The Should Dealers Embrace Online Business?

Product 47 "Natural and Healthy New Snacks" Meet the
Essence of Traditional Peking Opera IP
49 Ultra-Fine, Low-Temperature Cold-Grind Nut Jam

Equipment 55 Introduction to a Device for Determining the

Peroxide Value

Accessories 59 Exploring the Potential of Blueberry Anthocyanins

for the Treatment of Senile Dementia
Raw 60 Request woody oil and woody protein from the
almond apricot
Plant 62 Brazil nut

Industry Information

66 Qiagia Guazi's innovative flavor has once again been

recognized, winning the gold medal at the 2024 China Tourism

Commodity Competition.

67 JD.com, Longzhou County in Guangxi, and Three Squirrels: A

Tripartite Collaboration for Customized New Macadamia
Products
67 Yunnan Macadamia combines freshness with exceptional

quality, and Bestore is expected to purchase over 10,000 tons

in 2024.

67 Baicaowei, in collaboration with 7UP and Mirinda, proudly
presents the perfect gift: "One Bite Mango Strips,

68 New Choice for Kids' Fun! Wolong Collaborates with "Paw
Patrol" to Launch Exclusive Nut Snacks for Children

68 The Nut Industry Trends and Technology Seminar was held in

TENTS

Zhengzhou, where experts forecasted that nut consumption
will become increasingly youthful and engaging in the future.

69 Beitun City, Xinjiang: The Melon Seed Capital, Boasts a
Planting Area of 450,000 Mu, with Products Exported to 32
Countries and Regions.

69 The 2,300 acres of pistachio trees in Shache County have
matured and are now available on the market, with fresh
products being sold to cities such as Beijing and Shanghai.

69 The 'Capital of Torreya' promotes the upgrading of the Torreya
industry

Window of the World

70 Ninety percent of South African pecan are exported to China,
leading to reduced production or higher prices in the Northern
Hemisphere.

70 First Shipment Report for the 2024 Season in Almonds,
California: August Shipment Volume Decreases by 20%

70 Peru Faces Tight Blueberry Supply as Exports to China
Decline by 42% Year-on-Year

71 The import volume of pecan in the European Union has
increased significantly, while drought conditions in the United
States and production cuts in South Africa have affected
supply levels.

71 Myanmar white sesame prices fall

71 Turkiye's hazelnut exports to China soared by nearly double,
while the U.S. share fell sharply.

72 Russian pine nut exports have tightened further, potentially
limiting the procurement and processing capabilities of
Chinese enterprises.

72 California Walnut Production Forecasted to Decline
Significantly by 19%

Association work

73 Approaching Zhenwei Group - Leveraging Sincerity to Build
Zhenwei and Foster an Exceptional Enterprise

Business management

74 Six Strategies for Enhancing Inventory Management in Nut
and Dried Fruit Enterprises

75 How can nut and dried fruit enterprises ensure that their
suppliers make improvements?

76 Operation and Management

Laws and regulations

78 Announcement on Inspection and Quarantine Requirements
for the Export of Mozambican Cashews and Macadamia Nuts
to China

79 General Administration of Customs permits the importation of
Nigerian peanuts that meet the relevant requirements.

Nutrition and Health

81 In autumn, it is essential to consume the "first supplement for
lung moisturizing" to alleviate the dryness of autumn and
gently nourish the spleen and stomach!

82 These nuts have the most beneficial effect on regulating blood
lipids.
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hl 5% — BERNT , HEH

2023-2024 SEEREZHE
FE. FRoirSmNRS

Analysis and Forecast Report on Chinese Walnut Raw Materials
And Products 2023-2024
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PsesdsEsR AL BR A

h. 2005-2022FF L EZHEFE. NEESBE

National walnut production and price trend chart from 2005 to 2022
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Distribution of Walnuts in Xinjiang
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h. MERNER. 2. HERHER

Xinjiang Walnut Area, Yield, and Planting Varieties
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h. EBEHHERR

The situation of Yunnan walnut industry
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h. EBEHHERR

The situation of Yunnan walnut industry
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China's Walnut Import and Export Situation
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The export situation of Chinese walnuts
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h. Bl 18R

Export situation of Chinese walnut kernels
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J FEZHkEOER

The export situation of Chinese walnuts
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Trend Chart of Walnut Prices in Xinjiang from 2005 to 2023
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h. RS ERRER

Walnut Characteristics

> PR SRR R
¥R, Tk, BikIR
BOERSHEEE,

> BMIERERLEE, |
0 BRHME R L Bk,
T A R

h. U Tl

Walnut yield

> 202357, JRI185. M —AHkESREM AKX, SEAFEME,
BT R RIRER”, HERMSEFEELRFT.
> 202357 %F, FARHBREZHREEXRSBRY, BRBERE. 8-

B e

> WEESR . BHEREREEN, 2023E~ERHENBSTESE, RAX
BHPMEE AN, Wit2024E ST EStIHE,

> aEEFR: SERKDFERES, WERhE—Endm. dTeRkiteEs,

RAXZHFEEERAEM, Bit20245~Ehk~B5EFHT.
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Cashew kernel export from Vietnam

e RO

Vu Thai Son

Director - Long Son Joint Stock Company Vietnam.
The largest cashew processor
i rgLong Son BN/ B) A TE
MR RAERIN LS
Chairman of Binh Phuoc Cashew Association

FREBRRNEERE

I will cover export kernel from Vietnam from
2019 to 2023 and 2024 cashew harvest

RN BIEEE 2019 F£ZF 2023 FHEEHE
BHOBR, MUK 2024 EERIKHEER,

Vietnam kernel export 2019
019F|BER{CEHABER (FrEEE)

* Quantity: 459,500 MT up 16.65% compared to 2018
< $&: 459,500, 201844 16.65%

P E AU 2024-11 33
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Market share
miAfnEn

2019

Other USA  XHE

China F1E
BiM27E+%&E EU27+UK

Vietnam kernel export 2020

NNE@%E%LEDF&( B EHE)

* Quantity: 521,419 MT up 13.48 % compared to 2019

< HE: 5214190, B20194F5K13.48%

* During this time, people stay at home more and they eat more.
<EiERAE, AMIEZHRERE, EHREEREHEES.
* But market share of China dropped from 14.62% to 11.95%
(HH E T AR 14.62% T FE2211.95%

Market share
A&

2020

Hfi  Other USA =E

China g

EiM27E+3%E EU27+UK

rhE R R T [2024-11
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Vietnam kernel export 2021
BE2EER CHO (FEEEHRE)

* Quantity: 609,260 MT up 16.85 % compared to 2020
« B 609,260 M, #2020 FHK 16.85%

* But China market share continue to drop from 11.95% to 10.56%.

« (Hrh E BT A4k 52 TR, M11.95% R F%210.56%.

Market share
Rk

2021

USA %E

38.37

‘hina thE
24.67

BRI 27 E +EE EU27+UK

Vietnam kernel export 2022
@ﬁwnﬁﬁ%Fﬁmﬁﬁ(% SR =]
BRI dk S A )

* Quantity: 519,029 MT down -14.81% compared to 2021
« $E: 519,029 W, 5 2021 FEAHEL FF% -14.81%

* China market share drop from 10.56% to 9.90%

ot E T IHEM10.56% T 5 429.90%

CHINA NUTS AND DRIED FRUITS INDUSTRY
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Market share
A&

2022

USA %H

Hftt  Other 41.80
‘China FE

EU27+UK Eif27E+%E

Vietnam kernel export 2023
AE2023 L FERCHOBR

* Export 643,516 MT increased 24.43% compared to 2022.
« H1F1643,516M, %520224151:24.43%

Market share 2023
2023F iz EE

USA %H

49,52%

China H[F

EU27+UK EM27E+%&E

o[ R 12024+ 11
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Export to China 2022 and 2023
2022&@2023&&% OEPERNER
* 2022 export to China: 51,392 MT
<2022 HEH A 51,3920
* 2023 export to China: 80,459 MT
< 2023EXPEH O 80,4590
* Increase: 56.6%
K. 56.6%

* But actual quantity will be more because the data in Vietnam not included
roasted and skin cashews.

HSEPR R XL, BIOYRT K8 A 1508 R A H B BER

Comments
157
* USA market share for Vietnam continue to drop year by year.

- BEEREXENTHELERETE

* China market share drop but in 2023 has increased. If we count also roasted cashew
with skin, then in 2023 China import from Vietnam not very far from USA (this is
amazing)

c HLEFETHHAMETH, H2023FHIEK, MRE LFRNEER, B
242023 FE N B # O HERGBMREZERAKRT ( XAKMEFT )

* Other market like Middle East and Asia, consumption is going up every year and
faster than other markets.

« Hfttrhin , MR A ER |, SRS EEEIEK , MERHEMHIEER

Kernel export from 2019-2023 (Quantity)
MEg20192023FE BRI H O (¥E)

Quantity (MT) #f: (W)
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* The data does not include the cashew with skin. If included cashew
with skin then China market share will be higher because Vietnam
export big volume of cashew with skin and around 90% is to China

« ZBIRACRN R . IR R, AT E 0
P m, BINBEL90%m9H R ER M E,

Average price from 2018-2023
2018-2023FF 4

price (UsD/kg MT4%: ETT/AF

10000
9075
9000
8000
7239
= 6216
6211
6000 5809 5550
5000
4000
3000
2000
1000
0
2018 2019

-20,23% -14,13% -1,68% -4,94% 4,45%

World Cashew production
HAER~ER/R

* Cashew grow mainly in Africa, India, Cambodia, Vietnam, Brazil and Indonesia.
< BRIEFT. IEMN. EE. RifE. W, ERfENERRIL.

* Total world crop is around 5.3 million tons in 2023.
* 2023 FHFREF=ELIN 530 I,

* Vietnam import 2.85 million tons in 2023, plus own crop 400,000 tons so total
process in Vietnam is 3.25 million tons. So Vietnam process 62% of the world
cashew. Export more than 75% of the world cashew kernel because India and Brazil
they use a lot in their domestic market. Vietnam domestic market is very small, we
mainly export.

. 2023&@@% WEO285 51 |, 1 LEF‘VEWOBM mnluimzs ﬂ

L7 62% It R, Ekk MOy §75%
Eﬁﬂ?%’namrﬁlm AR i GREAR ?JzﬂJEEE

rhE R R T [2024-11
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2024 crop
2024F FERME

* 2024 the world is facing El Nino weather. The weather will be very
hot with little rain. So crop is short every where.

<2024 FAFRAEIEL/REHER . RASMWH, BIRDSTW. B
DI H B A ER S gk i B8 5o

Vietnam 2024 crop
HEF2024 - FHAE B /R

* In 2023 Vietnam crop is around 400,000 mt. But for 2024, due to El Nino
weather the crop is bad, the outturn is not good. Estimated that crop in
Vietnam in 2024 will be around 300,000 — 320,000 mt.

+ 2023 FHETF-RLI 40 TTIE, {BR2024%F , (ITE/RBERSHM
, VEMDERIT , WRAME. Tl 2024 8k Ear=2 499305 =32 51,

* Price of raw seed when started the new crop was high, then drop to lower
price but now price is up.

- FERIFFERNISES  AEHINIETE , (EIENEX B3R _ ik
* Every where Vietnam is facing short crop

* E R AR IREEER AR

Cambodia crop

SRIFFRMAE P*/R

* In 2021 Vietnam import 1,1 million tons of raw seeds from Cambodia, but this data is not true,
actually around 400,000 — 450,000 mt.

. ig%ﬁ , MR MSRIBESRHO 71105 MW R | BXMUEAHAESE | SThR ELN405E

* From 2022 and 2023, each year Vietnam import from Cambodia around 660,000-680,000 mt
raw seed.

* M20225FF120235F , HrgEF MSRIBERHOLI66 /5 =685 R,
* Cashew kernel processed from Cambodia seeds can export to China without import duty.
« PSRRI TAORESR T AR O KT H ORI FE,

* This year crop in Cambodia is not good, same weather like Vietnam, very hot, no rain. So
production will be down. Price is now up.

- SERIBSEAIRAY | RSMEE— , R, IREW. FLFERBES TR, 8%
BAEMNTSEK T

P E AU 2024-11
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West Africa crop
PHAFMAE S

* The harvest is going on in Ivory Coast, Nigeria, Ghana, Togo, Burkina Faso. This year they are
facing same weather problem, very hot, no rain for long time. So crop is not good.

RSB, BERIL. . S8, AEMEREEHTRTE, SEtIEIEHE
BERORSIERE , B, RIKIERETW. ATLABRA.

* Last year, Vietnam import around 1 million tons from Ivory Coast. This year price from Ivory
Coast started high, then went lower but now price higher.

« X, BEARERRHEOTA1005M, SERUSFHEERNME—THAERES AR TR
, BIIEMSES.
* In early March, Ivory Coast raw seeds 48 1bs outturn was 1,120 USD/mt cnf Vietnam. Then
down to 1,000 USD/mt. But now move up to 1,100 USD/mt cnf Vietnam. So price up 10%.

* 3 BY] , RUSEEUREN48 FEAIRLAZE /Y 1,120 35T/ CNF #Eg, AAFEFEE 1,000 35T/
M, {EIFE_EBKZ 1,100 3550/ CNF #EES, FRLAMNE LBK 7 10%,

* Estimated that total crop in West Africa this year will not be good.

* FiH S FRAFREH A ST .

Market in 1%t quarter 2024
2024 F—FEHiAER

* Vietnam import around 85-87% raw seed of the capacity, so if crop of Cambodia
and West Africa is not good, it will affect very much the production in Vietnam. By
end of the year, Vietnam may face shortage of raw seeds.

- HEE2985-87%A0F ek ] , RN %i %%uﬁﬂﬁﬂ%ﬂ%/ﬁ@? Baxd
EERARILEFTF ARSI, BISERETR | BiRan) AEEIR AR AR RRATIR R,

* The demand of kernel is very good and Vietnam just have new crop so the export of
kernel in 15 quarter is very good.

. %E'}TE%CEQ%*HE%‘?? , ErNINIEFTRE , BSE—FECRIHOAE

* Vietnam export kernel 147,000 mt (32% up compare to 15t quarter 2022).
« HiRgH SR 147,000 I (5 2022 FHE—FEMRIERK 32% ) .
* Value 20,5% up compared to 15t quarter 2022. Means that unit price is down.

« 52022 FE—FEMELL , ME LK 20.5%. BERERMN TBE,

* Current price of kernel is below cost, many factories are losing money when
they sell kernel at current level.

. Eﬁﬁﬂﬁ%ﬁﬁ’l‘%ﬁ?ﬁi$ , WE I AERIRKEHER(CEE TSR

* So we expect that either raw seed price must be down or kernel price must be
up.

« AL, FATFR , BEARMFNETRE , BEABRRCHSYBES LK,

40 o AR (2024411
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Brazil nut tree BFGEH

Brazil nut trees are found throughout the Amazon
Rainforest.

Atree can live for up to 1,000 years and is the tallest
and most dominant species in the Amazon basin.

It can reach 50m in height.

BRERNAERAE T D FTHRE

— RIS L1000 & , R DENTREHES.
REBRIT
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Brazil nut pod BFERES

The fruit of the Brazil nut tree is a large round capsule
which contains 10 - 25 seeds.

Each seed has a hard triangular shape which measures
3.5to 5cm long and 2cm wide.

Each year during the rainy season from November to
March collectors enter the forest to gather the pods from
the floor.

Brazil nuts are then transported by river or dirt roads to
the factories for cracking
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Brazil nuts processing BFEREINT

Brazil nuts are cracked by machine in most factories.

A small number of factories use both machine and hand
cracking.

The largest factory is 100% hand cracked.

After cracking and sorting, nuts are oven dried before
vacuum packing for export

REHIT EBRAHEET=.

DY RIREREEFIF T,

BAM—RI 100%FTH%.
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Brazil nuts overview XFEH{R

Up to 75% of supply is exported by Bolivia. The remaining supply is
exported by Peru and Brazil. Total exports are normally around 32,000
MT

AP BRI SEIA 75% .  EDREMEFEBRA.
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35521
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Brazil nuts overview XFEH{R

EU is the top importer with around 50% of the crop. The US is
second with 20% followed by the United Kingdom with 10%.
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Brazil nuts overview XFEFHR

Because Brazil nuts are a wild crop annual yields can
be variable. However, the biggest impact on
production are economic factors.

The average price for the last 18 years is $3.65/lbs FOB

The highest price was $9.50/lbs and the lowest was
$1.83/lbs

A sustainable price for Brazil nuts is between $3.20 to
$4.00/lbs
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XHEF IR ARIRE T ER
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Brazil nuts uniqueness

EfRAIERE

Sustainable Harvesting
Brazil nuts help to protect the ecosystem of the Amazon

and supports the livelihoods of indigenous communities
who rely on Brazil nut gathering.

Nutritional Profile

Brazil nuts are an excellent source of selenium and are one
of the richest food sources of selenium, containing
significantly higher levels than other nuts. They are packed
with antioxidants, including vitamin E.
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